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EKOJIOT'TYHI ACITEKTHA MIZKHAPOJTHOT'O IHBECTHUIIIMHOT'O ITIPABA

VY crarTi 3AIHCHEHO JOCTIIKECHHS B3a€EMO3B’ 13Ky €KOJIOTTUHOTO Ta EKOHOMIYHOTO
KOMITOHEHTIB Yy PAaBOBOMY PETYJIFOBAaHHI MI>KHAPOIHUX 1HBECTHIIH Ha MI>KHAPOTHO-
My Ta HallloHaJIbHOMY piBHsX. [IpoananizoBano Kiotcekwuii npotokoi 1977 p., npu-
vHsaTHi 1o PamkoBoi KonseHttii OOH mpo 3minu kitiMary, Ta JIoroBip eHepreTHaHO1
xaptii 1994 p. Buznaueno pomb nibepanizamii Mi>KHAPOIHUX IHBECTUIIMHNX BiTHO-
CHH JUTS BITPOBA/KEHHS «3€JICHUX» 1HBECTHUIIIH.

Knrwuosi cnosa: exonociuna exoHoMiKa, «3eleHiy iHeecmuyii, MiJXCHAPOOHe iH-
secmuyiline npaso.

B crarbe uccenyercst B3aMMOCBSI3b KOJIOTUIECKOTO H SKOHOMHYECKOTO KOMITO-
HEHTOB B IIPaBOBOM PETYIHPOBAHUN MEKIYHAPOIHBIX MHBECTHINI HA HalMOHAIb-
HOM W MEXIyHapogHoM ypoBue. [IpoanammsupoBan Kuorckuit mpotokon 1977 t.,
npuHATHIA K Pamounoit Koreenun OOH 006 n3MeHennn kiumMarta, u JloroBop sHep-
retuueckoit xaprun 1994 r. OnpenencHa poib TnOepaTu3aiuy MEX/TyHapOTHBIX HH-
BECTUIIMOHHBIX OTHOIIICHH I JUTA BHEAPEHUSA «3CJICHBIX)» I/IHBCCTI/IHI/Iﬁ.

Knrwouegvle cnoea: sxonocuieckas IKOHOMUKA, «3€lleHbley UHBECHUYUU, MeNCOY-
HapooHoe UHEeCMUYUOHHOE NPAso.
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The article researched inter-linkages of ecological and economic components in
the legal regulation of international investments at international and national level. the
Kyoto Protocol in 1977, admitted to the United Nations Framework Convention on
Climate Change and the Energy Charter Treaty 1994 were analyzed. The article also
defined the role of liberalization international investments relations for promotion
«greeny investment.

Key words: green economy, «green» investment, international investment law.

Beryn. IaBecTuiiiina nisnbHICTD CIPHUsI€ CKOHOMIYHOMY PO3BHUTKY JEpiKaB, i3 Ii€l MO3UIIii
PO3BHUTOK MI>KHAPOJHHUX 1IHBECTUIIMHUX BITHOCHH € YACTUHOIO IeP’KaBHOI EKOHOMIYHOT MOJIITHKH.
IHO3emMHI iHBecTHLIT 320€3MeYyI0Th HaIXOPKEHHSI HOBHX TEXHOJIOT1H, MiJIBUILYIOTh PIBEHb 3aiHsI-
TOCTI, CIIPUAIOTH PO3BUTKY PUHKIB Ta BUPOOHUIITBA. AJie OKpIM OYEBHAHUX IepeBar, 1HO3eMHi
IHBECTHUIII] MOXKYTh 3aBIAaBaTH IIKOJM HABKOJIHUIIHEOMY IIPHPOAHOMY cepenoBuiry. Lls mpobmema
MIEPETBOPUIIACS HA BXKIIUBY CKIIAIOBY MIKHAPOIHOTO 1HBECTHIIIMHOTO ITpaBa.

[IpobOnemaTiKy THTaHHS 3aXHCTy HABKOJHUIIHHOTO IIPUPOTHOTO CEpEIOBHINA Y Mik-
HapOIHOMY IHBECTHIIIHHOMY TIIpaBi pPO3IISAANM BITYM3HSIHI Ta 3apyOiKHI BYCHI, 30Kpema,
B.C. bykoBunceknit, H.A. I'ycsatunceka, T.M. YopHna, J1.C. boxnasn, JI.K. Kpyma, 1.3. ®apxytainos,
M.O. Mensenesa, O.B. Kuepenp, A.l. JImiTpies Ta iH.

IMocTranoBka 3aBaaHHs. JJoCHiUTH BIUIMB €KOJOTTYHOI €KOHOMIKM Ha MPAaBOBE PEryio-
BaHHS MDKHApOJHUX 1HBECTHLIN B yMOBax Jibepaizalii 30BHIIIHLOEKOHOMIYHOI AisIbHOCTI. Bu-
3HAYUTHU MiCLIE €KOJIOT1YHOT €KOHOMIKH y MIYKHAPOAHIA €KOHOMIYHIN IisJIBHOCTI, @ TAKOXK MpOoaHa-
Ji3yBaTH MDXXHAPOIHI JOTOBOPH Y IIiii cdepi.

PesyabraTu gocaimkennsi. MikHaponHe iHBECTHIIMHE MPAaBO SK Tally3b MiXHAPOTHOTO
MpaBa Peryitoe CKIIa/IHI MUTaHHS 1HO3EMHOTO 1HBECTYBaHHS MiX KpaiHamMu. MiXKHapOHE 1HBEC-
TUIIIIHE TIPAaBO Y 3HAYHIN Mipi XapaKTepHU3YEThCS PEKUMOM JIOCTYIY 1HO3EMHHUX 1HBECTHIIIH Ha
TepuTopii MpuitMarodoi kpaian. Ha 1ie#l pexxuM BIIMBAIOTH MPUPOJOOXOPOHHI 3aXO0AH, 30KpeMa,
CKOJIOTIUHI CTaHAapTH Ta 0OMEXeHHs. Taki 3aX01 BCTAaHOBIIOIOTHCS SIK HA MDKHAPOTHOMY, TaK i
Ha HalliOHAIBHOMY PIiBHSIX, 1 OZTHOYACHO BOHU BHUKOHYIOTH (DYHKIIii IHCTPYMEHTIB peanizalii exo-
JIOT1YHOTO KOMIIOHEHTY €KOJIOT1YHOT €KOHOMIKH.

OCHOBHMI MTPUHIMIT MIKHAPOJHOTO 1HBECTHLIIHOTO MpaBa c(hopMyaboBaHUi y XapTii eKo-
HOMIYHUX ITpaB Ta 000B’A3KIB JIepKaB, BIAMOBIIHO JI0 AKOI: «KOXKHA JIepKaBa Ma€ MPaBo PeryIoBaTH
1 KOHTPOJTIOBATH 1HO3EMHI THBECTHIIIT Y MeXax il CBOET HAIlIOHAILHOI FOPUCIUKIIT BIMOBITHO 0
3aKOHOJABCTBA Ta BiJIIOBIaTH HAIlIOHATBHUM UM 1 TIEpIIOUeproBUM 3a1adam. JKomHa nepkaBa He
MTOBHHHA TIPUMYIITYBATHCH JIO HAJIAHHS TIJILIOBOTO PEKUMY 1HO3EMHHUM 1HBECTHIIISIMY [1].

Januii npuHIMNn nepeadadae mpaBo JIepKaB — OJepXKyBaduiB iHO3EMHUX 1HBECTHIII BcTa-
HOBJIOBATH OOMEXEHHS €KOHOMIYHOI AiSIIbHOCTI 1HO3EMHOTO IHBECTOpA B HISIX 3aXHCTY HABKO-
JMITHBOTO CEPEIOBHIIA. Y SKOCTI MPEAMETY IHBECTHIIIHUX YTOJ y>Ke YaCTO PO3IISIAI0OTHCS Mpa-
Ba, TIOB’53aH1 3 PO3BIJIKOIO, PO3POOKOIO, BUJJOOYBAHHSIM Ta €KCILIyaTallielo MPUPOAHUX PECYPCiB.
TakuM YMHOM, IPUPOHI PECYPCH € 00’ €KTOM HE TIIBKU MIKHAPOAHOTO €KOJIOTIYHOTO Mpasa, a i
MDKHApOJHOTO 1HBECTHLIHHOrO mpaBa. MoBa ijie mpo Te, U0 eKOJIOTi4He [IPaBO Ta 1HBECTHUIIiIHE
[IPaBO PETYIIOIOTH OMHI 1 Ti K IPABOBI BIIHOCHHM, aJi¢ 32 PI3HUMH aCIICKTaMHU.

®daktuaHO OyIb-sKa rOCIONAPCHKO-EKOHOMIYHA AisIbHICTH TIOB sI3aHa 3 PU3UKOM 3aIlOJIisTH-
HS IIKOJM HaBKOJHIITHEOMY TIPHPOIHOMY CEPEIOBHUINY Ta BHMArae JCp>KaBHOTO KOHTPOIIO Y i
cepi, OCKUTbKH BUKIIMKAE CYTTEBI IPOTHPIUYS, HA [0 BKa3yBaB pocilickkuid BueHwMid 1.3. DapxyT-
IiHOB y cBOiH poboTi «MixkHapoaHE iHBECTHIIIHE TpaBo i mporecy [2].

B ymoBax rmoOamizamii Mi>kHapoH1 1HBECTHIIIHHI BiTHOCHHU TIEPEKUBAIOTH 3MiHH, a caMe
BifOyBaeThCs iX mibepanizanis. BupimeHHas npobiem po30ynoBH e(eKTUBHOI MI>KHAPOAHOI EKO-
HOMIKH HEMOXJIUBO 0€3 CTBOPEHHS BiAMOBITHUX YMOB. EKOHOMIUHI CIOBHUKU BH3HAYAIOTH JIi0e-
panizauiro Ak GopMy 30BHIIIHBOECKOHOMIYHOI MOJITHKH, 10 € KOMILIEKCOM 3aX0/1iB, CIIPSIMOBAHUX
Ha CIPUSHHA 30BHIIIHBOEKOHOMIYHOI JiSUIBHOCTI, IOCTYNOBE CKaCyBaHHS HAassBHUX OOMEXKEHb Y
30BHINIHIA TOPTiBJIi, 3HM)KEHHS CTABOK BBI3HOTO Ta BUBI3HOTO MHT, HAIaHHS Tapu(HUX MBI i




Exonoziune ma semenvHe npaso

4ac 3/ii{CHEHHS 30BHIIIHLOCKOHOMIUHUX omneparttiil. Lleit mpolec cnupaeThest Ha PO3MUPEHHS CKO-
HOMIYHHUX JIil Cy0’ €KTIB MiAMPUEMHHIIBKOI AISUTBHOCTI Ta 3HATTS 0OMEXKEHb Ha (PIHAHCOBO-EKOHO-
MIYHY AiSUTBHICTS [3; 4].

Amnanituku [Iporpamu OOH 3 Haskonumaboro cepexosuma (FOHEIT) y JloinkoBomy no-
KyMEHTI «3elieHa eKOHOMIKa» [5] Bi3HAUAIOTh, 11O CYTTEBI PHHKOBI, IHCTHTYIIHHI Ta TOJITHYHI
MPOOJIEMH OB’ SI3aH1 13 MTYYHUMHU Oap’epami, sIKi TIEPEIKO/HKAIOTh HAIXOKCHHIO «3CIICHHXY
IHBECTHIIA.

Lle moB’s13aHO 3 THM, 1[0 KpaiHM, IO PO3BUBAIOTHCS, B yMOBAX II00aii3amii CTHKAIOTHCS 3
OCOONMMBUMH TPYIHOIIAMH y BHUPIIICHI €KOJOTiYHUX mpobnem. Jlibepamizaliis M>KHapOJHUX iH-
BECTHUIITHHUX BITHOCHH TICHO MOB’si3aHa 3 MPOOJIeMaMHU 3aXHUCTY HAaBKOJIMIITHBOTO cepeoBuia. Ha
nymky aHanitukiB FOHEIL, 3eneni iHBeCTHUIIT — I1e IHBECTHUIIT B €KOHOMIKY, CIIPSIMOBAHI Ha BIIPO-
BaJKEHHSI €KOJIOTTYHO YHCTUX Ta €Hepro3depiralounx TEXHOJIOTiN B KpaiHax cBity [5]. Ha nymky
pociiicekoro BueHoro [I.C. bokiaH, 3eyeHi iHBECTHINIT — 11e THBECTHIIII B €KOHOMIKY, HallpaBJIcHi
Ha BIIPOBA/KCHHS CHEPreTHYHO YUCTHX Ta CHEPro30epiralounx TEXHOJIOTIH y OUIBIIOCTI AepiKaB
CBITY, 0COOJIMBO y PO3BUHYTHX KpaiHax [17, c¢. 63]. Ha mymKky aBTOpa, 3¢JIeH] iHBECTHIIiT MatOTh Ha
METi eKOHOMIYHE 3pOCTaHHs Ta 3aXUCT HABKOJIHUIITHHOTO CEPEAOBHIIA, III0 3araJioM O3HAYaE PyX y
HaNpsMKY JI0 €KOJOT19HOT EKOHOMIKH.

[Tpu 3niiicHeHH] «3eTeHUX) IHBECTHLIN MePeCTiyIOThCS B il 3pOCTaHHSI EKOHOMIKH Ta
3aXUCT HABKOJIMIIHBOTO CEPEIOBUINA, IO CKIIAIa€ TBA B3a€EMO3AJICKHUX KOMITOHEHTH €KOJIOT14HOT
€KOHOMIKH.

3aranbHOBU3HAHO, 11O B MPOLEC] IHBECTULIIHHOI AiAIbHOCTI 1HO3EMHI1 1HBECTOPH MAlOTh
JOTPUMYBATHUCS 3aKOHOIABCTBA MPUAMAIOU01 KpaiHU 3 OXOPOHU HABKOJIHUIIHHOTO CEPEIOBHUIIA, 30-
KpeMa, CKOJIOTIYHHX CTAaHIAPTIB, OLIHKU BIUTUBY Ha HABKOJUIITHE CEPEIOBHIIE, CKOJIOTIUHY cepe-
Iy, CKOJIOTIYHY EKCIIEPTH3Y Ta HOPMH €KOJIOTIYHOTO 3aKOHOAABCTBA. 3a JOTIOMOTOI0 HOPM €KOJIO-
TIYHOTO 3aKOHOJIABCTBA TOCIIOAPChKA JTIsIbHICT 3MIMCHIOETHCS Y TICBHUX €KOJIOTTYHUX paMKax.
Taxi oOMekeHHs CIIPsSMOBaHI Ha 3a0e3MeUeHHs €KOJIOTIYHOI Oe3IeKH JFOICH, paIlioHaTbHOTO BH-
KOPHCTaHHS MPUPOAHUX PECYPCiB, TOACP)KaHHS HOPMATHBIB IIKIITUBHUX BITMBIB HA HABKOJIUIITHE
MIPUPOTHE CEPEOBHUINE, BIPOBAIKCHHI HOBUX TEXHOJIOTTYHHX IPOLECiB Ta ycTaTKyBaHHs. OIiHKa
BILJIMBY Ha HABKOIHUIIHE CEPEOBHIIE MA€E 3iHICHIOBATUCH 3 ypaXyBaHHSIM BHMOT 3aKOHOJaBCTBA
PO OXOPOHY HABKOJIMIIHBOTO MPHPOIHOTO CEPENOBHILA, KOJOTIYHOT €MKOCTI JJaHOi TepUTOPIi,
CTaHy HAaBKOJMUIIHBOTO MPUPOJHOTO CEPEAOBHUIIA B MICIISIX, JI€ MJIAHYEThCA PO3MIIIEHHS 00’ €KTIB,
SKOJIOTIYHHX MPOTHO31B, IEPCIIEKTHB COIIAIbHO-CKOHOMIYHOTO PO3BHTKY PETiOHY, MOTYKHOCTI Ta
BH/IIB CYKYITHOTO BILJIMBY IIKIUTHBHX (PAKTOPIB Ta 00’ €KTIB HA HABKOJIUIIIHE TIPUPOJTHE CEPEIOBH-
e Too [6, c. 208].

BinmosinHo 110 cT. 394 T'ocnomapchKoro Kojekcy YKpainu [7], 10 i1HO3eMHHX 1HBECTHIIIH
BCTaHOBIIOETHCS HAIlIOHATIBHHUN PeKUM. 3akoH YKpainu «I1po 30BHINTHBOSKOHOMIYHY JiSUTBHICThY
JIETaIli3ye€ I1e MOJIOKEHHS [ 0CTIoapchbKOro KOJIEKCy Ta BH3HAYA€E: HAIlIOHAJIBHUNA PEKUM O3HAUaE,
10 1HO3eMHi Cy0’€KTH TOCTOAAPCHKOT iSITBHOCTI MAtOTh OOCST MpaB Ta 000B’sI3KiB HE MEHIIHH,
HIX Cy0’€KTH TOCHOAAPCHKOT MisTbHOCTI YKpainu [8]. ¥ nep:kaBHUX mporpamax 3axy4eHHs 1HO-
3eMHUX 1HBECTHIIIH Y IPIOPUTETHI ray3i eKOHOMIKH Ta colliaibHy cepy Moxke OyTu nepeaoade-
HE BCTAHOBJICHHS JIOJATKOBUX MIJIbT AJIsl Cy0’ €KTIB rOCIOJapIOBaHHs, 0 3A1MCHIOIOTh AiSIIbHICTD
y nux cdepax. Yrpaincekuid nocuigauk JI.K. Kpyma 3a3nadae, mo 3akoHOM Moxe OyTH 00Mex)eHa
a00 3a00poHEHa JISUTbHICTh IHO36MHUX THBECTOPIB Ta MIANMPHUEMCTB 3 IHO36MHUMH IHBECTHUIIISIMU B
OKpPEMHX TaTy3sX HapOIHOTO TOCIOIAapCTBa a00 B MEXKaX OKPEMHX TEPUTOPill YKpaiHu, BUXOIIIN
3 IHTepeCiB HAIllOHAIBHOT Oe3nekn Ykpainu [9].

OTxe, JepXaBy MarOTh BXHWBAaTH 3aXOJiB JUIS TIOMIMIICHHS 1HBECTHIIHHOTO KIIIMAaTY.
B VkpaiHi 10 1HO3eMHUX 1HBECTHIIIH 3aCTOCOBYETHCS HAI[IOHATBHUN PEKUM, X04a JOIUIbHIIIE
Oys10 0 y paMkax si0epanizaiii iHBeCTULIHHOI JisUTBHOCTI Y chepi eKOIOriYHOT EKOHOMIKH 3aCTO-
CYBaTH CIICI[iaIbHAN PEXKUM VIS «3CJICHUX» 1HBeCTHIiH. []e 103BONMUTh 3p00UTH «3€TICH) PHHKU
VYkpainu 011k IPUBAOIMBUMHU IS IHO3EMHHUX 1HBECTOPIB.

locnomapcrpka misIBHICTh HAa TEPUTOPIii YKpaiHu, 0 SKOI 3aTyqaroThCsl iIHO3EMHI IHBECTH-
1Iii, CIIMPA€EThCS HA HAIIOHABHI €KOJIOTIUHI CTaHaapTH. 3akoH Ykpainu «[Ipo cTaHmapTH3aliio»




ITPABO I CYCIIIJZIBCTBO Ne 5 yacmuna 3/ 2015

BHU3HAYa€ CKOJIOTIYHUN CTaHJAPT, K JTOKYMEHT, PO3pOOJieHH HAa OCHOBI KOHCEHCYCY Ta 3aTBep-
JDKCHUH YITOBHOBa)XEHHM OPIaHOM, IO BCTAHOBJIOE MPU3HAYCHI JJIs 3arajbHOro i Gararopaso-
BOT'O BUKOPHUCTAHHS MpaBuia, IHCTPYKLIi a00 XapaKTEePUCTUKH, SKI CTOCYIOThCS AISTBHOCTI YM ii
pe3ysbTaTiB, BKIIOYAIOUYH POIYKIIiF0, TporiecH abo mocayru [10].

Exornoriuni craHmapTH BCTAaHOBIIOIOTHCS AEPKABOIO 3 METOIO 3aXHCTY HABKOJIUIIHBOTO Ce-
PENOBUINA BijJl HETATUBHUX BIUIMBIB FOCIOAAPCHKOI AISUTHHOCTI, B TOMY YHCII i 1HBECTHIIIHHOT JTi-
SITbHOCTI. MeToro cTaHapTH3aiii B YKpaiHi € 3a0e31eueHHsI pallioHaTbHOTO BUKOPUCTAHHS TTPH-
POAHUX pecypciB, BiAMOBIAHOCTI 00’ €KTIiB CTaHnameaui'f ix @yHKuiOHanLHOMy IIPU3HAYEHHIO,
1H¢)opMyBaHH;1 CIIOXKUBAYIB MPO SAKICTh npoayKun npouecm Ta MOCIYT, Hl}Z[TpI/IMKa PO3BUTKY 1
M1>1<Hapo,uHo1 KOHKypeHTOCHpOMO)KHOCTI npoz[yKuu Ta TOPTiBJIi TOBapaMH i mociayramu. Exomno-
TiYHI CTAaHIAPTH BIAPI3HIIOTHCS CBOIM p13HOMaH1TT$[M [11].

[MuTaHHS MIPaBOBOTO PETYIIOBAHHS MICTATHCS y 3HAYHIA KUTBKOCTI MDKHAPOIHHUX YTOM Ta
JeKIIapalliif, o po3MIsIAI0Th CIiBPOOITHHIITBO ¥ cepi 3aXUCTy HABKOJIHUIITHHOTO CEPEIOBHUINA K
MIPIOPUTETHY 3a7ady CTAJIOTO PO3BUTKY MIXKHAPOIHOTO CIIIBTOBAPHCTRA. BiqIOBIIHO 10 MPHHIHITY
14 leknapanii Pio-ne-YKaHelpo 3 HABKOJIUIIHLOTO CEPEOBHUIIA Ta PO3BHUTKY, «JI€P>KaBU MOBHHHI
e(heKTUBHO CHIBIPAIIOBATH 3 METOI CTPUMYBaHHS Ta 3all00IraHHs TIEPEHOCY Ta TIEPEBOY B 1HIII
JepKaBy OyIb-SIKHX BHIIB JIISUTBHOCTI Ta PEYOBHH, SKI HAHOCATh CEPHO3HY €KOJIOTTUHY KOy a00
BBaXXAFOTHCS IIKIITTMBUMH JJIs1 30POB’ s ItonuHu» [12].

YTiM Ha ChOTOJHI Y MHUTAHHI BUPIMICHHS E€KOJOTIYHUX NMPOOJIEM B paMKax MiXHApOIHO-
ro iIHBECTHUIIITHOTO MpaBa BiJICYTHE BCEOXOIUIIOIOUE YHIBepcalbHE MpaBoBe peryitoBanHs. Cepen
JUIOYMX MDKHAPOJHHUX JOTOBOPIB, IO MepeadavyaroTh HEOOXIAHICTh 3MIMCHEHHS 1HBECTHUIIHHOL
JiSIBHOCT1 HAa OCHOBI €KOJIOTTYHOT €eKOHOMIKH, MOkHa Ha3BaTu KioTchkuil mpotokon 1997 p., npu-
nusTuit 1o Pamxosoi Konsernii OOH mpo 3minu kiniMary [13], Ta Jlorosip 1o eHepreTnaHoi XapTii
Ta 3aKIFOYHHNA akT 70 Hei 1994 p. MeToro IUX JTOKYMEHTIB € cTa0uIi3allis KOHIICHTpaIlii mapHu-
KOBHX Ta3iB B aTMoc(epi Ha TaKoMy PiBHI, SKHH MaKCUMaJIbHO 3HIKY€E aHTPOTIOTCHHHUH BILJIMB Ha
KIIMaTn4YHy cucremy 3emii [14].

Kiorcpkuii mpoTokon nepeadadae 3aCTOCYBaHHS TPHOX OCHOBHHUX IIPABOBHX MEXaHI3MiB:
TOPTIBJISI HEBUKOPUCTAHUMH HAIlIOHAJHHUMH KBOTAMU HA BUKHUIU TAPHUKOBUX ra3iB, BAKOHAHHSI
poekTiB criinbHoro BrpoBamkeHHs (IICB) Ta mexanizmu unctoro po3Butky (MYP).

OcTaHHI /IBa ME€XaHI3MHU OB’ sI3aH1 3 PEryIOBaHHAM MIKHAPOAHUX 1HBECTHUIIIMHUX BiTHO-
CHH. 3a JIOIIOMOTOIO IIMX MEXaHI3MIiB y4aCcHUKU KiOTCHKOTO MPOTOKOIY MAarOTh MOMKIJIUBICTH pea-
Ji3yBaTH IHBECTHUIIIHHI MPOSKTH, a MIPUBATHI IHBECTOPH OTPUMYIOTh IIPABO HA JONATKOBI BHKHIH
B paMKax CBO€i BUPOOHMYOI AisTbHOCTI. KiOTChKMIA MPOTOKON CIIPSIMOBAHHMI Ha peaji3allito iH-
BECTHUIINHKUX TPOEKTIB, IO TNepeadadaroTh CTBOPSHHS YMOB JJIs 3ar00iraHHs 3a0pyIHCHHIO aT-
Mocdepr TapHUKOBUMH Ta3aMH Ta TIOO0ATBFHOTO MOTEIUTiHHSA. OIHOYACHO EPKABH — YIACHUKH
KioTchKoro mpoTokoiy, siKi MpoIatoTh CBOT KBOTH, OTPUMYIOTh MOKJIMBICTb 3aJTy9EHHS 1HBECTHINIH
Ta HOBUX TEXHOJIOTIH 32715 TOCSITHEHHSI 1iJIel 1Iboro JoKyMeHTy (PaMkoBoi yromn).

3a cBoiM 3HaueHHAM KiOTCHKHI MPOTOKOJ Nepeadadae KOHKPETHI MEXaHi3MH 1HBECTHUIII I
3 BpaxyBaHHSAM EKOJOT1UHO{ CKJIaZIOBOI Ta CTUMYJIIOE JIepXKaBy 3aCTOCOBYBAaTH [ii i3 3am0o0iraH-
Hsl HAHECCHHS IIKOJM HABKOJHUIIHHOMY CEPEIOBHUIIY, 0a3yIOUHCh HA €KOHOMIUHUX JCPIKABHUX
iHTepecax.

[IpoexTr cHiTbHOTO BIPOBAKCHHS BU3HAYAIOTHCS SIK TPOSKTH, CIIPSIMOBaHI HAa CKOPOYCHHS
AHTPOIOTCHHUX BHKHIIB 200 301IBIIICHHS MOTIMHAHHS ITAPHUKOBUX ra3iB 3T1IHO 13 CT. 6 KioTchko-
ro npotokoiy o PamroBoi koneeriii OOH mpo 3miny kimiMaty. [TICB roTyroThes Ta peatizyroThes
Cy0’€KTaMH TOCITOAAPIOBAHHS Ta MOXKYTh 3MIHCHIOBATHCS B KpaiHax, mo BXomiaTh 10 Jlomarky B!
KioTchKOTro TIPOTOKOITY Ta BiAMOBIAAOTH MPaBHIaM MPUWHSATHOCTI JUIs 3MIHCHEHHS i€l TisSUTbHO-
cti. 3a qanumu Jlep>kaBHOTO areHTCTBA 3 €KOJOTIUHUX 1HBECTHIiH, craHoM Ha 2012 p. Ykpaina €
JiIepoM Mo 3[iHICHEHHIO MEXaHi3MiB CIIIBHOTO BIPOBAPKCHHS, a caMe: 3aifMae MepIy IMO3HUIIi0

! Kpainu, 1110 B35tk Ha cebe 30008’ s13aHHs 3 00MexeHHs 200 CKOPOUYCHHSI BUKH/IIB Y BiJICOTKAX BiJl 0a30BOTO POKY.

2 JTonatok 1 10 KioTCHKOr0 TMPOTOKONY MPOIMOHYE MEXaHi3M KiIbKICHOrO OOMEKEHHsI BHUKHIIB Ta TOPTiBIIIO
BUKHIAMH.




Exonoziune ma semenvHe npaso

3a kinbkicTio [ICB, 3aTBepIKeHUX 3a HALIOHAJTBHOIO MPOLEAYPOIO0; 3aiiMae Mepury Mo3uIliio 3a
kinpkicTio [1CB, 3aTBepkeHNX 3a MKHApPOAHOIO MPOLEAYPOIO; 3aiiMae Mepily MO3MIiI0 3a 3a-
raJibHOIO KisbKicTio 3aTBepmkeHux 11CB [15].

Mera MexaHi3My YHCTOTO PO3BHUTKY, BiIIIOBIAHO 110 cT. 12 KiOTCHKOTO MPOTOKONY) «IIOJISI-
rae y HaganHi pormoMoru CTOpoHaM, HE 3a3HAYCHUM Yy JONATKy 1, y JOCATHEHHI HUMH CTaJoro
PO3BUTKY 1y CIPHUSHHI JIOCATHEHHIO KiHIIeBOoi MeTH KoHBeHIII1, a Takox HajxaHHi jgonomoru Cro-
poHaM, 3a3HaueHUM Y MOAaTKy 1% y 3abe3medeHHi TOTPUMaHHS HUMHU BH3HAYCHUX 3000B’sI3aHb
1010 KiJIbKICHOTO OOMEXEHHSI Ta CKOpOYCHHS BUKHIIBY» [13]. Peanizailis Takux MpOEKTIB J103BO-
JIsi€ PO3BMHEHUM KpaiHaMm HaJlaBaTH JIOTIOMOTY KpaiHam, [0 pPO3BUBAIOTHCS, 32 PAXYHOK MOXKIIU-
BOCTI ofiepaHHs (hiHAHCOBOI MIATPUMKH LIISXOM MPOJAXKY JO3BONIB HA BUKHIU Ta 311HCHEHHS
1HBECTHIIIH Y MPOEKTH, CIPAMOBaHI Ha 3a0€3MeYeHHS CTaJIOr0 PO3BUTKY B IIMX KpaiHaX. 3a3Ha4eHa
CXeMa aHaJIOTi4Ha MPOEKTY CIIUIBHOTO BIPOBAPKEHHS, BIAMIHHICTh IOJSATA€ JUIIE B TOMY, IO
MIPOCKT 33 MEXaHI3MOM YHCTOTO PO3BUTKY PEai3y€eThCs HA TEPUTOPIi KpaiHH, sSka HE Ma€ KiTbKic-
HHUX 3000B’s13aHb Y Mexkax KioTChbKOTO MpOTOKOITY, TOOTO HE BXOAUTH 10 noAarka 1 [17].

Po3BHTOK €HEPreTHYHOTO CEKTOpY SKOHOMIKM TAaKOX IIOB’S3aHUH 13 MHTAHHAMH 3aXUCTY
HaBKOJIUITHHOTO TPHPOIHOTO cepemoBuma. OcHOBHUM AokyMeHToM € JloroBip mo Emeprermu-
HOT XapTii, y SKOMY PeryIIIOIOThCS BIIIHOCHHHU 3aXUCTY Ta CIIPHUSHHS 1HO3€MHOTO 1IHBECTYBaHHS B
CHEepreTHKy Ha OCHOBI MPUHIMIIB HAI[IOHAIBFHOTO PEXHUMY, PSKUMY HAHOIIBIIOr0 CHPUSIHHS Ta
3aXMCTy HaBKOJMIIIHBOTO CEPEOBUINA BiJl HeCTIpUATINBOTo BIuuBy. CT. 19 1iporo JloroBopy npu-
CBSIUCHA aCMEKTaM 3aXMCTy HABKOIMIIHBOTO CEPEeOBHILA y €eHepreTHYHOMY 1ukii. «EHepreTny-
HUH LMK BKITIOYAE JiSUTbHICTD, OB’ I3aHY 3 MOIIYKOBUMH POOOTAaMH, PO3BilyBaHHSAM, BUPOOHH-
LITBOM, NIEPETBOPEHHAM, 30epiraHHsAM, TPaHCHIOPTYBAHHSAM, PO3IOIUIOM 1 CIIOKUBAHHAM Pi3HUX
(dopm eHeprii i mepepoOKOI0 Ta BUAATICHHIM BIAXOMIB, @ TAKOXK 3yIMUHEHHSIM, IPUITHHEHHIM a00
3aKPUTTSM IMX BHJIB JISUTBHOCTI 3 METOK0 3HW)KEHHS JI0 MIHIMyMY IIKIJJIABOTO €KOJOTIYHOTO
BILIMBY. BimoBiTHO 110 115010 JI0TOBOpY, KOYKHA JOTOBIPHA CTOPOHA MParHe 3BOJUTH JI0 MIHIMyMY
E€KOHOMIYHO €(DeKTHBHUM YHHOM IIIKiJUTHBUI €KOJIOTTYHUH BIUTHB, 110 Ma€ Miclie a00 B Mexkax, a00
1032 MeKaMH 1l TepUTopii BiXl yCix omepamniii B paMkax eHepreTudHoro nukmny [14]. Tyt ocobnuso
YITKO MPOCTEKYETHCS B3a€MOJIS EKOJIOTIYHO Ta CKOHOMIYHOTO KOMIIOHCHTIB €KOJIOTIYHOI CKOHO-
MIKH, aJI’Ke 3BOIUTH JI0 MiHIMyMYy HETaTUBHUI BILTUB Ha HABKOJIMIITHE CEPEIOBHUIIIEC Ma€E 31HCHIO-
BaTHCh EKOHOMIYHO €()eKTUBHUM YHHOM.

BucnoBku. Eneprernuna xaprisi Ta KioTCbKHii TPOTOKOIM PETYIIIOIOTH CKIIaHI MIXKHAPOIH1
IHBECTUIIIIHI BITHOCHHU 3 YpaxyBaHHIM CKOJOTIYHOI CKiIanoBoi. [IpakTHka mokasye, M0 BHKO-
pucranss Kiorcbkoro TMPOTOKOITY np06neMaTHqHa 3a CBOIM XapakTepoM i Mae OyTH nepersaHyTa
B IIEOMY POIIi. Blz[cyTchTL YHlBepcaJ'H)HOFO Ml)KHapOZ[HOFO JIOTOBOPY, IO PEryIoe BiTHOCHHU y
cepi M>KHAPOIHOI iHBECTHUIIMHOI AiSITBHOCTI Ta Hepez[6aqae BUPIIIEHHS €KOJOTIYHNX MHUTaHb,
HETaTUBHO BIUTMBAE HAa PO3BUTOK MIXKHAPOIHOI eKOHOMIKH. B 1iif chepi mepeBakHO 3aCTOCOBY€ETh-
Csl HalllIOHAJIbHE 3aKOHO/IaBCTBO MPUUMAIOYNX KpaiH.

B VkpaiHi 10 iHO3eMHHX 1HBECTHIIIN 3aCTOCOBYETHCS HALlIOHANBHUM PEKUM, X04a JOILIb-
Hime Oyno 0 y paMkax Jibepanizanii iHBECTHIINHOI TiSIBHOCTI y cepl eKOTOTidHOT eKOHOMIKH
3aCTOCYBATH CIEUiaJIbHUNA PEKUM JUIA BIIPOBAKEHHS «3€JIeHUX» 1HBecTUllid. Lle 103BonuTh 3po-
OUTH «3eNeHD» PUHKU YKpaiHu OiIbIl NPUBAOIUBIIIMME JIJIsl iIHO3EMHHUX 1HBECTOPIB.

VYpaxyBaHHsI €KOJIOTTYHOI CKJIaI0BOI Y MIKHAPOJHUX Yrogax J03BOJIIE CTBOPHTH MIKHAPOLI-
HO-TIPABOBI MEXaHi3MH, 1110 CIIOHYKAFOTh IHBECTOPIB BPAXOBYBATH CKOJIOTIYHI CTAHJIAPTH Ta €KOJIO-
TYHI YUHHUKH TIPY BIPOBA/DKCHHI IHBECTHIIIHAX MIPOEKTIB HA TEPUTOPIT pHiiMarodoi KpaiHu.

BincyTHiCTh yHIBEpPCALHOTO MIXKHAPOIAHOTO JIOTOBOPY HETaTHMBHO BIUIMBA€ HA PO3BHTOK
MDXKHAPOJIHOT eKOHOMIKH Ta 3/IIHCHEHHS MI>KHAPOIHOT iHBECTUIIHHOT AisITHHOCTI.
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