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IAXOAU 10 BUSHAYEHHA HOHATTS «@IHAHCOBA CUCTEMA»
B YKPAIHI TA 3APYBI’KHUX KPAIHAX

CrarTs IprCcBAYCHA y3arajJbHEHHIO TEOPSTUIHUX ITiXO/IB [IIO/I0 BU3HAUCHHS IT0-
HATTA «(hiHAHCOBA CHCTeMay 3arajoM. [IpoaHanizoBaHO pi3Hi TAyMadeHHs AediHimil
«(iHaHCOBA CUCTEMa» SIK Cepell BITUM3HSIHUX, TaK 1 cepell 3apyOiKHUX HAYKOBIIIB Ta
0XapaKTepU30BaHO OCHOBHI O3HAKH.

Knwuosi cnosa: ¢inancu, cucmema, ¢hinancosa cucmema, IHCMUmMyyiiHa
0y006a, nocy6 €KmHa KOHYenyis.

Crarbs IOCBAIIEHa 0000IIEHUIO TEOPETHYECKUX TIOAXOI0B K OMPEISIICHUIO T10-
HATHS «()UHAHCOBAsI CUCTEMay B I1Ie70M. [IpoaHamu3upoBaHbl Pa3iudHbIe TOIKOBA-
HUs TeUHUINH «(pUHAHCOBAs CHCTEMa» KaK CPEAM OTCYCCTBEHHBIX, TAK U CPEIU
3apyOC)KHBIX YUCHBIX H 0XapaKTePU30BAHbI OCHOBHEIC ITPU3HAKH.

Kniouesvle cnosa: ¢unancel, cucmema, (UHAHCO8As CUCEMA, UHCIUMYYUO-
HAlbHOE CMpoeHue, NOCyObeKMHAsi KOHYENYUs.

The article is devoted to generalization of theoretical approaches to the definition of
“financial system” as a whole. It was analyzed different interpretations of the definition of
“financial system” among domestic and foreign scientists and described the main features.

Key words: finance, system, financial system, institutional structure, subject concept.




ITPABO I CYCIIIJZIBCTBO Ne 4 yacmuna 2/ 2016

Beryn. [ToOynoBa edekTHBHO 1it0u0i Ta KOHKYPEHTOCIIPOMOXKHOI (hiHAHCOBOI CHCTEMH €
JIOBOJII CKJIQJIHUM Ta CYNEPEewIMBUM MpoIiecoM. Alle CTBOPEHHS JTOCKOHANIOT, ONTHUMaIbHO (PyHK-
HioHyro4o1 (piHAaHCOBOI CHCTEMHU Oe3MOCepeHBO BIUIUBAE HA (DIHAHCOBE 3a0C3MEUEHHS Pi3HUX
cep CyCniIbHOTO JXUTTS, a TAKOXK Ha CTaOlIBbHUN PIBEHb PO3BUTKY EKOHOMIKH JEPKABH B LIIJIOMY.
[Ipormec BHHUKHEHHS Ta €BOJIOIIT (P iHAHCOBOI CUCTEMU OyIIb-KO1 IepKaBU OE3II0CepenHbO MOB -
3aHUH 13 3apODKEHHSIM caMoi Jep)KaBH, a came TOMY (iHaHCOBA CUCTEMa € 00’ €KTHBHUM SIBHIIICM.
e MosICHIOETBCS THM, 1110 TIEPIOIN CTAHOBJICHHS IEBHUX MOJIEJIeH (JiHAHCOBUX CHCTEM BiJIIOBIIa-
IOTh ICTOPUYHUM €TaraM PO3BUTKY ACP>KaBHOCTI.

Y yMHHOMY 3aKOHOJABCTBI YKpaiHM HE 3aKpIIUICHO BU3HAYCHHS MOHATTS «(iHAHCOBA CH-
crema». Came TOMy Ha CydaCHOMY €Talli pPO3BUTKY HAyKOBOi JYMKH iCHY€ HH3Ka TEOPETUUHUX
MiIXOAIB 100 HOro TpakTyBaHHA. Lle 3yMOBIEHO TakoX 1 TUM (aKToM, 110 MOHATTS «(iHaHCOBa
CUCTEMay € TUHAMIYHUM Ta O6ararorpaHHUM, OCKIIBKH 3MICT 1i€i Aedininii nocTiiHO 3MiHIOBaBCS
y 3B’S13Ky 31 3MIHOIO CYCITUTBHOTO JIay )KUTTS Ta PO3BUTKOM HayKH. 3Ba)KalOud HA pehOpMyBaHHS
BCIX cpep CYCHIIBHOTO KUTTS B KOHTEKCTI IMHAMIYHUX €BPOIHTETPAIIHHUX MPOIECIB, BBAXKAEMO
JIOLITIbHUM TIOZIJTBIIe JOCIIKCHHST BU3HAUCHHSI TOHSATTS (PIHAHCOBOI CUCTEMH HE JIMIIE B YKpai-
Hi, a il y 3apyOiKHUX KpaiHax, 1110, B CBOIO UEPry, aKTyalli3y€e MPOBEICHE JOCITIIKSHHS SIK Y Teope-
TUYHOMY, TaK 1 B IPAaKTHIHOMY aCIEKTaX.

TeopeTHUHUM MIATPYHTSAM JOCIIKSHHS CTaIM HayKOB1 JOPOOKH BYCHUX IIOJI0 CTAHOBJICH-
Hsl, BU3HAUCHHS Ta (PyHKIIOHYBAHHS (DIHAHCOBUX CHCTEM JIep:KaB. 30KpeMa, BUKOPUCTOBYBAIIHCS
poOoTH Takux HayKoBIIiB, sik JI.K. Boponosa, C.B. 3anonsckuii, B.I. KpaBuenko, T.A. JIaTkoBCbKa,
A.C. Hecrepenko, A.A. Heuaii, B.M. Onapin, O.I1. Opntok, B.M. Uepnumios. Takox Oyiu qocii-
JUKEH1 HayKoB1 10poOKH 3apyOiKHUX BUeHUX, Takux sk 3. boni, C. I'ypycawmi, I1. Poys, /Ix. CiHki,
A. Xomr ta P. @elipxun.

[ocTanoBka 3aBaanus. OT)Ke, METOIO HOCHTIDKCHHSI € BU3HAYCHHS i y3arajJbHEHHS TEO-
PETHYHUX KOHIICTIIIH Ta ITiIXO/IB MO0 BH3HAYCHHS MOHATTS «(IHAHCOBA CHCTEMay 3arajioM Ta
XapaKTEePUCTHKA OCHOBHHUX HOTO O3HAK.

Pe3yabraTu 1ociaigkenns. /s 06’ eKTHBHOTO pOo3yMiHHS Ae(iHIliT «(piHAHCOBA CHCTEMa)
HEOOXiTHO OKPEeMO BH3HAUUTH CYTHICTh KaTeropi, sKi € i CKIaJoBUMH, a caMe «(piHaHCH» Ta
«cuctemay. Lle 3yMOBIEHO THM, 1110 Ha3BaHI MOHATTS € OCHOBOIO JUIsl PO3YMIHHSI CyTHOCTI KaTe-
ropii «gpiHaHCcOBa cUCTEMa» B LILIIOMY, a TOHATTS «(piHAHCH» € BAXKIIMBOIO TEOPETUYHOIO OCHOBOIO
(hyHKLIOHYBaHHS (IHAHCOBOI CHCTEMU Oy/b-5IKO1 IePKaBU.

Tak, ¢inancH, sk i cama (iHAHCOBa CHCTEMa, € ICTOPUIHO OOYMOBJICHOIO KaTETOpIEIO,
OCKIUTBKU BOHHM 3’SIBUITUCSI OMHOYACHO 13 BHHUKHECHHSIM JIEPyKaBU Ta PO3IIAPYBAHHSIM CYCITLIECTBA
Ha xiacy. JlediHinis «piHaHCH» SK MPaBOBa KATEropist MOKE PO3MISAIATUCS Y BY3bKOMY Ta IUPO-
KOMY acrekTax. Y MUpOKOMY pO3yMiHHI 1€ MOHATTS MOKe OYyTH BUKOPUCTAHE Y 0ararhox rayry3sx
paBa, TOOTO € MDKrally3eBUM a0o0 K 3araipHoraimy3eBuM. Sk ciymrHo 3a3Hadae JI.K. BopoHo-
Ba, TaKl MOHATTS, 5K, 30KpeMa, «IiHa», «BAPTICTh», «JIOXi/[», — II¢ BITHOCHHH, IO PETYITIOKTh-
Csl UUBLUIBHUM, (pIHAHCOBUM, aIMiHICTPAaTUBHUM, TPYIOBUM MPABOM Ta IHIIUMH HOTO Traidy3sMH.
Y BY3BKOMY X PO3yMiHHI HOHSTTS «(hiHAHCH» BUKOPUCTOBYETHCS! BUKIIIOUHO Y TPOIIOBUX (DOHAAX
TepUTOpiaIbHUX TpoMaj i epxkaBu. Tomy (iHaHCH MOKHA BU3HAYUTH SIK BIAHOCUHH M1XK JTIObMH
3 mpuBoAY (pOpMYBaHHs, PO3MOLTY i BHKOPHCTaHHS rpoinoBux (GoHmiB [1].

VY cBOO Uepry, MOYAaTKOBE MOHSITTS «CHCTEMa» € 0araTorpaHHOI0 KaTeTOPi€l0, OCKITBKU
ICHY€ HU3Ka 11 BU3HAUCHb, SIKI SIKOMOTA TOUHIIIE BiJIOOPaKalOTh 3MICT T4 OCHOBHI O3HAKH IIi€i
nedininii. Tak, Benukuil TaymMadHuid CJIOBHUK CydacHOi YKPaiHChKOT MOBH MICTHTB JISKiJIbKa BH-
3HAYEHb CUCTEMH. HalOIbII CITYIITHUME MU BBa)KaeMO TaKi: «cucTeMa — 1) mopsoK, 3yMOBICHHUH
MIPAaBIIIBHUM PO3TAIIYBAHHAM 1 B3a€EMHHM 3B SI3KOM YaCTHH 4OT0-HEOyah; <...> 4) CyKyIHICTbH
SAKUX-HEOY/Ib €JICMEHTIB, OJIMHUIIb, YACTHH, 00’ €JHYBaHHX 32 CHUIBHOI0 03HAKOIO, MPU3HAYCHHSM;
<...> 6) Oyz0Ba, CTPYKTYpa, 1[0 CTAHOBHUTH €THICTh 3aKOHOMIPHO PO3TAIIOBAaHUX Ta (PYHKIIOHAIb-
HUX yacTun» [2, c. 1126].

B amepukancekomy cioBHUKY “Merriam-Webster’s Collegiate Dictionary” us nedininis
Ma€ JICIIO 1HIIEe TIIYMAYeHHs, a caMe «cucTeMa — 1) MOCTIHHO B3a€EMOJIi09il a00 B3aeMO3aICKHI
CJIEMEHTH TPYIH, sIKi (POPMYIOTh €JMHE I1iJie; 2) OpraHi3aliiHO BIOPSAAKOBAHA CYKYITHICTD JOK-
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TPHH, ieil UM MOMIAAIB, SIKi 3a3BUYAll OOTPYHTOBYIOTh MEXaHI3M (PyHKIIOHYBAHHS CUCTEMHOTO
uigoro» [3].

3apyOixHi gocuianuku A. Xomn ta P. @eifpkuH BU3HAYAI0Th CUCTEMY SIK «0e3J1i4 npeaMe-
TiB pa3oM 3i 3B’s3KaMHU MK ITPEMETaMH 1 MiXK TXHIMH O3HaKaMu» [4].

TakuM YWHOM, aHAJI3YFOUH Ta y3arallbHIOIOUH Pi3HI BU3HAUCHHS JediHilii «cucreMay, MU
JIOXOJTMMO BUCHOBKY, 110 TOJIOBHUMH O3HAKaMH, K1 TPUTaMaHH1 KOXKHIH cHCTeMI €:

— IUTICHICTh — eMEP/KCHTHICTB;

— IHTETPaTHBHICTH;

— HasIBHICTB IIEBHOT B3a€MO3aJICKHOCTI MIXK ii CKJTaJIOBUMH €JIIEMCHTAMHU,

— YHOPSAJKOBAHICTb PO3TAITYBaHHS 11 CKJIQJI0OBUX YACTHH, TOOTO 1€papXidHICTb.

Takum 4MHOM, BUXOJSUH 13 BUIIEBUKIIAJICHOIO, MOXKHA CKa3aTH, 10 (iHaHCOBA CUCTEMA €
He JIUIIE CYKYIMHICTIO OKPEMHX IIEBHUX €JIEMEHTIB, a 1 CyKYITHICTIO B3a€EMOIIOB’ I3aHUX €JIEMEHTIB,
[0 MAKOTh OJTHOPI/IHI BITACTHBOCTI.

[onsrrs «dinaHCOBa CHCTEMay Y Cy4aCHOMY HAyKOBOMY CBITI PO3IVILIAETHCS y PI3HHUX acIek-
OararoacriekTHOO Kateropiero. Tak, 1.B. TTormoB 4iTko BHOKPEMITIOE TaKi acTieKTH: ICTOPUYHHM, TIpa-
BOBHH, MarepialibHUH, EKOHOMIYHHIA, 32 BHYTPIIITHBOO OYyJIOBOIO, OpraHi3alliiiHUMA, IHCTUTYIIHHWH [5].
AHani3yIoun 3HaUHy KUTbKICTh HAyKOBHX JIOPOOKIB, MU POOMMO BHCHOBOK IIPO T€, III0 Ha JAHOMY €Tari
PO3BUTKY HayKOBOI [yMKH BCE K TaK{ IPEBANIOIOTH TPU KOHIIETIIIii TPaBOpO3yMiHHS (piHaHCOBOI CHC-
TeMH, a came (HPOH/I0Ba, IHCTUTYIIIHHA Ta MOCY0 €KTHA. B CBOIO uepry, 110 KaTeropiro MOKHA po3Iisia-
TH y JBOX 1HILHMX 3pi3ax, a came 3a 3MiCTOBHUM HAIIOBHEHHSIM Ta IHCTUTYLIIIHOIO OYI0BOIO.

Busnauenns nedininii «pinancoBa cuctemay MicTUTbCsl y CIOBHUKY (DiHAHCOBO-TIPABOBHX
tepminiB. Tak, ClIOBHUK HaJa€e Take BU3HAUCHHS (PiHAHCOBOT CUCTEMH: 1) CYKYITHICTB Pi3HHX cep
(hiHAHCOBUX 1HCTUTYTIB, sIKi 320€3MEUYIOTh NPOIIEC YTBOPSHHS 1 BUKOPUCTAHHS KOIITIB BiIMOBIJI-
HUX IICHTPAJII30BaHMX 1 JCTICHTPAII30BaHUX I'POIMIOBUX (DOHIIIB 3 METOIO 3IIHCHEHHS ()IHAHCOBOI
JUSUTBHOCT1 Jep)KaBH. Takok HAJIae€ThCs BH3HAYCHHS Ii€i NediHIIil B IHCTUTYIIOHAILHOMY PO-
3yMiHHI: II¢ CyKyIHICTh OPTaHiB JEp>aBHOI BT Ta MICIICBOTO CAMOBPSAYBAHHS, SKi IIJISIXOM
3[1CHEHHS CBOIX TTOBHOBA)KCHD PEai3yIOTh (hiHAHCOBY MONITHKY JEpXkKaBH [6].

Crnmparourch Ha (POHIOBY KOHIIEMIIII0, MOXHA CKa3aTH, 10 (JiHAHCOBY CHCTEMY CKJIAJIat0Th
Oro/pKeT, mo3adrokeTHi HoHIU, KpeAUTHUH (oHJ, cTpaxoBuid HoHI, (iHAHCOBI pecypcu cy0’ k-
TiB TOCNOAAPIOBAHHS 3 MOJANBIIONI0 JU(epeHIlialicto THIB Ta BUAIB (piHaHCOBUX (OHIB.

[HCTHTYIIHA KOHIIETIIS BUXOIUTh 3 (PYHKI[IOHATIBHOT CBOEPITHOCTI OKpeMHUX (DiHAHCOBUX
IHCTUTYTIB, TaKUX 5K JCPKaBHI JTOXOIH, JICPKaBHI BHIATKU, CTPAXyBaHHSI, NEpKaBHUH KpPEIUT,
OaHKIBCHKHUI KPEIUT, TPOIIOBUH 00Ir TOIIIO.

[Tocy0’exTHa KOHIEMIIISI TPYHTYEThCS Ha BU3HAYCHHI OpPTaHy, IO 3IHCHIOE YIPaBIiHHS
(hoHIOM 200 THCTUTYTOM YH BOJIOJIE PEUOBHM IPABOM TIEBHOTO BHIY MIOJ0 MOOiITi30BaHUX (i-
HAHCOBHX pecypciB. TyT BHIUISIOTHCS OIOMKET, M03a0romKeTHI (HOHIM, (HiHAHCH TOCTIONAPIOIO-
YHX cy0’€KTiB, CTpaxoBuil (HOHN, KpeAUTHHUH (HOHM, MyHIIUNIAIBHI (iHaHCH, IHBECTHLIHHI (HOHIH
tomio. [ToxiOHuUl MeToN cucTeMaTH3allil TeX HE 30BCIM BAANUHN, OCKINBKY MOOYA0BaHUIl HA O3HA-
Kax, 1110 MalOTh CIIy>KOOBUH XapakTep i He TIOB’s3aHi 3 MPUPOAOIO Ta CYTTIO (JiHAHCOBUX BiIHOCHH.
[Noxnananus GyHKIIH HAa TOM 4M HIINA OpraH Aep>KaBH YH 3HATTS TAaKOi (YHKIII, TaK caMoO K
1 HaJaHHS MpaBa BEJCHHs JisJIbHOCTI BiJMOBIHOTO BH/Y, HE MOXE BHU3HABATHUCS 00’ €KTHMBHUM
Kputepiem [7].

TakuM 9UHOM, ITPOAHAITI3YBABIIH IIi TPU KOHIIEMIIii, poOMMO BUCHOBOK IPO T€, 0 (OHI0-
Ba KOHIIETIIIisI JIUIIIE OIOCEPEIKOBAHO OKPECIIOE MEBHY CYKYITHICTh (PIHAHCOBHX 1HCTHTYIII, SKi
BHCTYTAIOTH Oe3mocepenHiM 00’ ekToM (piHAHCOBOI AisITBHOCTI. B cBOTO Wepry, iHCTHTYLiifHA KOH-
LeTIIisl He 3a3Ha4Ya€ HASBHICTB 3B°SI3KY BUIE3a3HAYCHUX (PIHAHCOBUX 1HCTUTYIIH.

Ha Binminy Bix T. A. JlatkoBcbkoi, B.M. Onapin Haronourye Ha TOMY, IO JOCIiIKECHHS
pobaeMaTuKy (PiHAHCOBOI CHCTEMH HeOOXiTHO pO3MISLIATH Y ABOX 3pi3ax: 3a 3MiCTOBHUM HAIlOB-
HEHHSIM Ta IHCTUTYLIOHAJIFHOIO OY0BOIO.

Tak, 32 3MiCTOBHUM (CyTHICHIM) HAIIOBHEHHSIM (DiHAHCOBA CHCTEMa — IIe CYKYITHICTh BiIO-
KpEMJICHHUX, MPOTE B3aEMOIIOB’ sI3aHKUX JAaHOK ((DiHAHCIB cy0’€KTIB MiANPHUEMHUIIBKOT TiSUTBHOCTI,
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JeprkaBHUX (ITyOiuHuX (hiHAHCIB), MKHAPOAHUX (DiHAHCIB, (PIHAHCOBOTO TA CTPAXOBOTO PUHKY),
sIKi BigoOpakatoTh 0co0mBi (hopMu (iHAHCOBUX B3a€MOBITHOCHH.

3a iHCTUTYLIIOHAIBHOIO OyI0BOIO (hiHAHCOBA cHCTEMa — L€ CYKYMHICTh (DiIHAHCOBUX 1HCTH-
TYTIB, 5Ki 320€3MeuyrOTh ii eheKTHBHE (PYHKI[IOHYBaHHS, OPTaHi3allito Ta 3A1MCHEHHS (iHAHCOBOT
JUSUTBHOCTI 11 ¢y0’ektamu [8, c. 7].

TakuMm 9MHOM, TIEPIIUH TiIXiJ] 30CepPEe/PKCHUH Ha TIyMavyeHHI (pIHAHCOBOI CHCTEMH depes3
npusMy (hiHAHCIB, a IPYTrUi TIyMaYuTh (DiHAHCOBY CUCTEMY Yepe3 pu3My (iHAHCOBHX IHCTHTYTIB.

B.®. Ponbs Ta B.B. Ceprienko nponoHyrOTh Take po3yMiHHs (DiIHAHCOBOI CHCTEMH: IIE CY-
KYITHICT 1 B3a€MO3B’SI30K YpETYIbOBAHUX (DIHAHCOBO-IIPABOBUMHU HOPMAaMH PI3HUX Ipyn (iHaH-
COBHX IPABOBIAHOCUH ((hiHAHCOBUX IHCTHTYTIB, JAaHOK (hiHAHCIB), 3a JOMOMOIOIO SIKMX JepiKa-
Ba (opMye, PO3MOIUIAE Ta BUKOPUCTOBYE LIEHTPANi30BaHi 1 JEIEHTpati3oBaHi ()OHIM KOIITIB
[9, c. 13]. 3 omismy Ha 3a3HaueHe TIyMadeHHs AediHiii ¢piHaHCOBa cucTeMa PO3NIIAAETHCS K IEBHA
CYKYIHICTb MPaBOBIHOCHH, SIKi CKJIaIal0ThCs TPU (POPMYBaHHI, PO3IOALTI 1 BUKOPUCTAHHI BiJITO-
BiTHUX (DOHIIB KOIITIB, 110, B CBOIO YEPry, HE JIA€ B MOBHIN Mipl OKPECIIUTH CYTh TAKOTO MOHSTTSI.

[I{om0 MaTepiabHOTO 3HAYCHHS ITi€T KaTeropii, To iHaHCOBa CUCTEMa € TICBHOK CYKYITHI-
CTIO TPOIIOBUX (HOH/IIB.

AHai3your BU3HaYCHHS (DiIHAHCOBOT CUCTEMHU YKpaiHU 3 TOYKH 30py (iHAHCOBO-TIPABOBO-
TO PEryJIIOBaHHS, MOKHA CKa3aTH, 110, MO-MepIe, e CyKYIMHICTh (DiHAaHCOBO-TIPABOBHUX IHCTUTY-
TiB, KOJKCH 13 SIKUX CIIPUsi€ YTBOPEHHIO MyOMIYHMUX (POH/IB KOLITIB, TEPEPO3MOALTY Ta BUKOPHUCTAH-
HIO iX pecypciB abo 0e3nmocepeiHb0 BUKOHAHHIO (DYHKIIT ()OHAIB IPOIIOBUX KOUITIB; a MO-JpYTe,
CYKYIHICTb BITHOCHH, IO CYITPOBOKYIOTh MyONIiuHy (hiHAHCOBY HisTIbHICTb.

VY cBoto uepry, y cBoemy n1opooky O.I1. Opitok mporoHye Tpy OCHOBHI MIAXOAM ISl BU-
3Ha4YeHHs Ne(DiHIii TOHATTS «(piHAHCOBAa CHCTEMa»: IHCTHTYIIOHAIBHUI, OpraHi3amiiHui Ta
eKoHOMIYHMI Tak, BIIMOBIIHO JO THCTHTYIIOHAILHOTO MiAX0MY (PIHAHCOBY CUCTEMY CKIIAJIa€e Cy-
KYIHICTh ()iHAHCOBUX IHCTUTYTIB, IO CIPHUSIOTH YTBOPSHHIO T4 BUKOPUCTAHHIO (DOHIIB KOIITIB
JUTS 3IiHCHEHHS (hiHAHCOBOI JISUTBHOCTI JiepaBy. BpaxoByroun opraHizamifHAN Miaxia, MOXXHA
CKa3aTH, II0 BOHA € CYKYITHICTIO OPTaHiB JIEpKaBHOI B Ta MICIICBOTO CAMOBPSAYBAaHHS, SKi
3IIMCHIOIOTH y MEXaX CBO€I KOMIIETCHII] KePIBHUIITBO (hiHAHCOBOIO JisUTBHICTIO ACPKaBH Ta IiJ-
MIPUEMCTB, YCTAHOB, OpraHi3alii, mo OepyTs y Hiit ydacTs. Ll{o10 ekoHOMIYHOTO MiAX0xLy, TO (i-
HAHCOBa CHUCTEMa — IIe CYKYIHICTh Aep>kKaBHUX (iHaHCIB (OOMKET aepxaBH, POHAMU LITHOBOTO
MIPU3HAYCHHS, IEPKABHUM KpeauT, (hiHaHCH Aep KaBHUX MIANPUEMCTB), (hiHAHCH CYO’ €KTIB rocro-
JapIOBaHHS, MKHAPOAHI (QiHAHCH (BAMIOTHHN PHHOK, (PiIHAHCH MIKHAPOJIHUX OpTraHi3aIliil, Mixk-
HaponHi (iHAHCOBI IHCTHUTYIIT) Ta GiHaHCOBUM puHOK [10, ¢. 15]. ¥V 11bOMY BHIIAJAKY MU pO3yMie€-
MO, 10 TIOHATTS (PIHAHCOBOI CUCTEMH € JJOCHTh 0AraTOrpaHHOK0 KaTeropi€ro, MPoTe B OYIb-SIKOMY
pasi 1 nediHilis € CyKynHICTIO (piHaHCOBHX 1HCTUTYTIB, OpraHiB, (iHaHCIB.

O.I1. Kupuiienko BU3Ha4a€e (iHAHCOBY CHCTEMY SIK «CYKYITHICTh OKpeMHX cdep (hiHaHCOBHX
BiIHOCHH, sIKi TIOB’s13aHi MK 00010, IM IIpHTaMaHHI IIEHTPasIi30BaHi ado JeneHTpaiizoBaHi Gponan
IPOIIOBHX KOIITIB, € BiJNOBIHUI anapar ynpasliHHS Ta IpaBoBe 3ade3neueHHs» [11, c. 17-18].

3 mo3uuii B.I1. Kyapsimosa ¢iHaHcOBa cucTeMa € CyKyIHICTIO «(iHAHCOBUX ONepariil, sxi
MIPOBOJATHCS cy0’ekTamMu (PiHAHCOBOT AiSUTBHOCTI 3 BUKOPUCTAHHSAM MEBHOTO (hiHAHCOBO-KPEIUT-
HOro Mexasizmy» [12, c. 15].

TakuM 4MHOM, TOCIIMBINN 3aPOIIOHOBAH] BU3HAUCHHS Ne(iHIMIT «(piHAHCOBA CHCTEMMY
BITYM3HSHUX HAyKOBIIIB, JOXOIUMO BHCHOBKY, IIO BIIMIHHICTH y TOTISAAAX MIOAO Ii TIyMaveH-
HSI MOXKHA TIOSICHUTH JIMHAMIYHICTIO ITI€T KaTeropii, sIK yKe 3a3Hadajock, 1, BiIOBIIHO, 3MIHOO
CTPYKTYpH HOTO 3MICTYy.

Haii6insmr ciymanM Mu BBaxkaemo TirymadeHHs A.C. Hectepenko, sika 3a3Havae, 110 cygacHa
(hiHaHCOBA CHCTEMA — €TMHA, XapAKTEPHU3Y€ThCS IUTICHICTIO CKIIAIOBUX il cdep 1 J1aHOK, TX B3aemMo3a-
JIEXKHICTIO 1 B32a€MOOOYMOBJICHICTIO KOMIIEKCY (hiHAHCOBUX IHCTUTYTIB 1 BIMOBIAHNX M MPaBOBiJI-
HOCHH, YITIOBHOBa)KEHOTO Cy0’€KTa, poLeayp 3iiicHeHHs (DiHAaHCOBOT AISIIBHOCTI, (DYHKIIOHYBaHHS
SIKOTO PETYIIOETHCS HOPMaMH TIPaBa, 110 BCTAHOBIIOIOTH IOPUANYHI 3aC00H (hOPMYBaHHS, PO3IOILTY
Ta OpraHi3arlii BUKOPHCTaHHS MyOIiYHUX rpomioBux (GoHmiB. lle BU3HAYeHHsT HAHOLTBII ITOBHO PO3-
KpHUBAE YCIO CYTh (DIHAHCOBOT CHCTEMH, BPaXOBYHOUHM TIPUTaMaHHI 1i o3Haku [13, c. 74].




Dinancose npaso

oo 3apyOi>kHMX HAYKOBLIB, TO y 3aXi/Hiil (piHAHCOBII HayIli TPAaKTyBaHHs (hiHAHCOBOI CHC-
TEMHU IPYHTY€ETHCS Ha IHIINX TEOPETUYHUX MPUHIMIIAX, a cCaMe Y KOHTEKCT] (PyHKUIOHYBaHHS (iHaHCO-
BOTO PHHKY. 3COLIBIION0 BOHU BBAXKAIOTHCS MPUXIIbHUKAMH IHCTUTYIIOHABHOI OylOBH (hiHAHCOBOT
CHCTEMH, BIIIOBITHO J10 5KOT (DiHAHCH HEOOX1THO PO3MIISAIATH SIK CYCHIJIbHHIA (COIiaIbHUI) IHCTUTYT.
Tax, I IlInHaci mporoHye po3yMiTH i1 (PIHAHCOBOXO CHCTEMOIO, BIIMOBIIHO JIO THCTHTYIIHHOTO TTi/I-
XOJTY, CYKYITHICTh 3aC00IB — (DIHAHCOBHX THCTHTYTIB 1 PHHKIB, SIKi € PE3YJIBTATOM SBOJIFOIIIi COMIATbHAX
3aMOBJICHb 1 32 JIOTIOMOTOFO SIKUX 3/[ICHIOIOTHCS Ta BIPOBADKYIOTHCS (PiHAHCOBI pimeHHs [14].

301<peMa Jx. Ban XopH (aMepI/IKaHCLKI/II/I (hinaHcHCT), BBaXKaE, 110 iHAHCOBA CUCTEMA —
1€ CYKYMHICTh HU3KH YCTAHOB 1 PHHKIB, SIKi HAAI0Th CBOT TOCITYTH (hipMaM, TpOMaisiHaM, a TAKOXK

ypsanam [15, c. 178].

I'. 'abbapr, y cBOIO uepry, TpakTye (hiHAHCOBY CUCTEMY SIK MEPEXKY «PHHKIB Ta IHCTUTYTIB,
SIKI € TIOCEPETHUKAMU MiX 32013 JHUKaMU Ta To3udanbHukamMmy» [ 16, ¢. 34]. OTxe, y 1bOMY KOH-
TEKCTi (hiHAHCOBY CHCTEMY HEOOXITHO PO3IVISIIATH B KOHTEKCTI (piHAHCOBUX MOCIYT, a caMe depe3
B32€MO3B’SI30K MOMKTY 1 MPOMO3HIIii.

Hespaxkarouu Ha 11e, SK 0Q4UMO, €TMHOTO TIIyMadeHHS MOHATTS (PIHAHCOBOI CHCTEMH uepe3
MPHU3MY THCTHTYIIIOHAILHOT KOHIICTIIIIT HE ICHYE, a TOMY 3aX1JIHi HayKOBIII HAJar0Th OaraToacrek-
THI BU3HAUCHHSI i€ nediHiii.

Tak, icHyroTh ¥ iHII MiAX0mH y 3aximHii Hayii. 3okpema, I1. Poy3 i 1. ®peiizep po3mis-
JIAI0Th ii JOCUTH IIMPOKO, BITHOCSIUHU A0 Hel Mepexy (hiHaHCOBUX PUHKIB, (piHAHCOBI IHCTUTYILII,
013HECOBI1 CTPYKTYpH, (piHAHCH AOMOTOCIIOAAPCTB Ta ypsay [17, c. 6].

C. I'ypycami TiiymauuTth (iHAHCOBY CHCTEMY SIK CUCTEMY, 1[0 CIPSIMOBaHA Ha CTBOPCHHS
1 3a0e3MeUYeHHs PEeryJsIPHOro, TIIAJKOr0, S(PEKTUBHOTO SKOHOMIYHOTO 3B’SI3Ky MK BKJIQJHUKAMU
[18, c. 2].

AHaI3y04M BU3HAYCHHS (DIHAHCOBOT CUCTEMH 3apyO1’KHUX HAYKOBIIIB, BAPTO MOTOUTHUCS
3 THM, [0 OCHOBHY YBary B OLJbIIIOCTI BU3HAYCHHSX MPH PO3KPHUTTI 3MICTY IIi€i nediHimii 30-
cepe/pkeHo Ha (iHAHCOBUX IHCTUTYIISIX Ta (DiHAHCaX, a BaroMa poJib YIPABIIHCHKAX CTPYKTYP
3aJIMIIA€THCS 11032 YBarolo.

VY nepioguuHiii niTeparypi (iHaHCOBA CUCTEMa iHOAI OTOTOXKHIOETHCS 3 (pIHAHCOBUM ara-
parom. IIpote 3Bepraemo yBary Ha Te, IO (iHAHCOBHUH amapaT — IIe JIHIile YacTHHa (iHAaHCOBOL
cucteMu, ii iHdpacTpyKTypa, siKa 3IiHCHIOE YIIPaBIiHHSI CUCTEMOIO.

BucnoBku. TakuM YHHOM, Ha MIiJCTaBI BUINEBUKIAJACHUX MIPKYyBaHb JIOXOIUMO TaKHX
BUCHOBKIB. [TOHATTs «hiHaHCOBa cHCTEMaY CKIIANAETHCA 13 IBOX CKIIAI0BUX KaTCFOpII/I «hinancn»
1 «cucTemMa» Ta € GaFaTOFpaHHI/IM i GaratoacrnexkTHuM. [if HpI/ITaMaHHl TaKi O3HAKHU: EMEPIKEHT-
HICTb, IHTETPATHBHICTH, HASIBHICTH MIEBHOT B3a€MO3aJISKHOCTI MiX ii CKITaIOBUMH SIIEMEHTAMH Ta
1€papXiyHiCTh, TOOTO YIOPSAKOBAHICTh PO3TAIyBaHHS 11 CKIIaIOBUX YacTUH. Ha cyuacHoMy erarti
PO3BUTKY HayKH MPEBAIOIOTH TPH KOHIICTIIi MPaBOpPO3yMiHHSA (PIHAHCOBOI cUCTeMH: (OHIOBA,
IHCTUTYIIi}HA Ta TOCY0’ €KTHA.
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BAJIIOTHUM KOHTPOJIb SIK CKJIAJIOBA ITIYBJITYHOI'O KOHTPOJIIO

VY crarTi TOCIIDKYIOThCS TMTAHHS JIOKTPUHAIBHUX MOIISIIB Ha TIOHATTS «(iHaHCO-
BUI KOHTpOJIB». KoHCcTatoBaHo, 1110 ()iHAHCOBUI KOHTPOJIb, BUCTYTIAIOYH HEBIJI' €MHOIO
YaCTHHOIO MyOIIIYHOT (hJiHAHCOBOT JISTBHOCTI, HE 3HAKMIIIOB CBOTO €JMHOTO PO3YMIiHHS B
HAayKOBOMY CEPEIOBHIIlI; METOK KOHTPOIIO € 30epeKeHHs Ta 3a0e3NeyeHHs e(heKTHB-
HOCTI BUKOPHCTAHHS MyOTiuHUX (piHaHCiB. HaykoBIi mO-pizHOMY ITiIXOASTH 10 PO3YMiH-
HS1 SIK TTOHSITTSI «BATIOTHUI (PiIHAHCOBHIA KOHTPOJIbY, TaK 1 HOr0 CTPYKTYPHUX €JIEMEHTIB.

Knrouosi cnosa: konmpons, ginancu, inancoguii KOHMpOIb, YIPAGIIHHA, QYHK-
yis, nyoniuna ginancosa OianbHicmb.




